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" XOHMDQG UHSUHVHOWD XQD RSRUMQIGDG GH LQYHMNQ YQIFD HQ XQ GHVWOR HQ IESIGR AHAP IHOWR TXH
DY SHUP DQHAH HQ JUDQ SDUM LOH SERWDGR SRUHOMUWP R P DMYR
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YUHOYHQIGR D' XQHVOQG XQ KRWOGH OV HQ HOGHMHUR \ UHWR GH
EHOHWRUXELFDGR HQO + DP IG DOXUGH 0 DUXHFRV HQ @ SXHUM GH
HOWDGD DOGHVIHUR GHOBDKDLD

( M H FOOMYR SLR\ HAR FRP ELQD KRVSIVMIXIGDG ERXWIXH YIGBV SUYDGDV
FRQ SIVAQD H SHUHQADV GH ELHOHMBU\ XQD DXWQWED YIGD HQ HO
GHMHUR HQ XQD GH @V IHIIRQHVP £V IQWREV\ QDMIDBN GHOORUM GH
fIUFD

' XQHMDQG HV XQ FRP SGIR GHOGHVIHUR FXIGDGRVDP HOW GV DGR

FRP SXHWR SRU
o KDEWBRRQHV ERXWI XH GH KRWO - CHsaHE OB AB‘ G
e  YI@MVIQGHSHQGHQMY FDGD XQD FRQP LQLSIVAQD SUYDGD 6 GHEEA

( BBWR\ HAR KD IGR FRQAHELGR SDUD RIHFHUSUYDAGDG WDQT XIMGDG \

H SHUHQADVSUP IXP  UHVSHVBQGR DCP VP R WHP SR HOHQWRLOR QDW(ILDO
GHOGHMHUR
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" XOHMDQG HV XQ SR HAR GH KRVSIMIXGEDG HQ HOGHMHUR YQIFR HQ VX
WSR GV DGR SDUWD H MAUHQ DLP RQD FRQ @V GXQDV HQ OXJ DUGH

GRP LQDUDV 6IVXDGR SURIXQGDP HOW GHOWR GHOSDIVD GHO5DKDUD GH

0 +DP IG HOFRP SGIR UH/OH KDEWVBARQHY GH KRWICERXWI XH\ YIaDV
SUYDGDV FRQ SIVAQD SDLD ALHDUXQD H SHUHOAD GHILQIGD SRU

H FOMYIGDG MGIQAR\ FRQOH 1uQ FRQ @ QDVILD®] D &DGD HBP HQR GHO
SUR\ HAR KD MIGR FXIGDGRVDP HOM SOQLLFDGR SDUD SUHVHUYDUHCHORWOR
QDUDCALFXQGDQWM P HOWDV RI UHPH XQ QLYHOGH FRQIRUA SUYDAGDG TXH
DD YH| VH HORPXHOWD HQ GHVWORY GHOGHMHUR
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8 QD RSRUMXQLGDG DD HQ XQ GHWIOR LOVIDFVIR

' XOHMDQG LHSUHVHOUD XQD RSRUXQIGDG GH LQYHMNQ YQIFD
HQ XQR GH BV YAMP RV GHVIORY GHVUAFRV LOWPRY FRQ XQD
FUHALHOW GHP DQGD LOWLDDARQDO/ D HVADWH] GH

DERNDP [HQWRV GH DO FDAGDG HQ HOBDKDLD FRP ELQDGD FRQ XQ
GHVDUR@ FROARDGR\ EDRV FRMYV RSHIDWYRYV SRVAIRQD HO
SWR\ HAR SDUD XQ | XHUIM YDRUD @UR SO R\ UHRWRY
DADPRYRY

8 QR GH ®RVYMNP RV GHMHUMRYV LVIDFVRV GH f | UFD

8 EIFDGR HQO +DP IG (O KI] @QH ' XQHVDQG VH HORXHOWD HQ
@ HOWDGD GH @V GXQDV GH (U &KLIDID XQR GH ®V\VMMP DV
GH GXQDVP £V JWDQGHVH IP SUIMMIRQDQWMV GHO DUXHFRV / D
WHI LpQ HV FRQRAGD IQMUDDARQD® HQW SRUVX MBIQAR VXV

YDWRV SDVDMV DELHIRY @ FXGD QuP DGD\ DOXQRV GH ®V
AH®Y QRPXLORV P £VFOWRV GH @ 71HUD




. '81(6*5283 6%$5/

e 3duo x Wb->€B
Wb W8 - Db - W

( CGBLR HAR FROVMM HQ XQ FROFHSVR GH KRVSIVBOGEDG FXIGDGRVDP HOM
HTXIIEWDGR TXH FRP EIQD

KDEWBDFLROHV GH KRWMCERXWI XH GHDSUR] IP DGDP HOM Pt
YIEDV LOGHSHOGIHOWAY FDGD XQD FRQ XQD P 1L SIVAQD SUYDGD
£ UHDV GH ELHQHWEU\ \ RJD LOWI LDGDV HQ @V GXQDV
5HABXWDQM £UHDVFRP XOHV\ HVSDARV SDUD REVHUYDALQ GH HVAHMDV

= Cb€e BH-
(P RGH® GH DBRNP HQR P L[ VR SHP MM TXH' XQHVDQG
FRP ELQH XQD REXSDANQ HWEE®! SLRYHOHOWM GH OV

KDEWBARQHV GH KRWCFRQ VUL DV QRAMUDDV P £V DOV
SURYHQHQWV GH @V YIaDV SUYDGDV FRQ SIVAQD

(WD GLYHUMLLEDARQ UH XHJ D ® HEBELDGDG GH BV 1QIUHVRY
P LHQWDV DXP HOW @ WHQWELQEDG J&REDO
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' XQHMDQG HV XQR GH ®V SRFRV KRWBN HQ HP XQGR

FRP SOMIP HOM P SGP HOWGR GHOWR GH GXQDV GHO
GHMHUR ( CBLR\ HAR SUHVHUYD HOHFRWAWP D QDWWILDO

FRH MAHQGR FRQ @ | DXQD ®FDOGHOGHMHUR\ RIUHAHQGR D
BV KX«VSHGHV DFFHVR D H SHUHOADVYQIFDVFRP R\ RIDHQ
@V GXQDV\ REVHUYDALQ GH HVWH@V GH FOVH P XQGIDOVRGR
VIQ VDOWGHAHVRUN

g X>b%WxBE W
D

( GGHVIHUR QR WHOH XQD WP SRUDGD EDWD &DGD SHURGR GHO
D* R RIUHAH XQD H SHUHQAD GLLHHOW GHVGH HOBLER GH YLDV
HXURSHRV GXLDQW RV R H LOYIHLOR KDWID UHWRV GH
ELHOHWEU UHV.GHQADY DUWRMEDV\  HYHQWRY SUYDGRV GXLDQWM
SUP DYHID\ YHIDQR
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5 HQGLP IHQVR\ FUHFLP LHOVR GHO
WUWP R HQ 0 DUXHFRV

( OHRARUWUWER GHO DUXHARVKDH SHUP HOBGR XQ
| XHUM FLHALP IHQR GHVGH ' HVSX«V GH UHAELU
DSWR[ [P DGDP HOM P LGRQHV GH YMVBQWV
LOMUODFRIRODBN HQ HOSDV HWEEGHU XQ QXHYR
WFRUG HQ FRQ P LERQHVGHWUMEBV XQDXP HOR
GHO  LOMDQXDO/ DV SHUQRABARQHY VXSHIDLRQ BV

P IGRQHV \ &V 1QJ UHVRV \XUWERY DBDQ] DLIRQ BV
P ICP L@RQHV GH GILKDP VP DURTXHV

(Q 0 DUKXHRRV FROAMYYD VX P SXOR UHIMADQGR
DOHGHGRUGH P L@RQHV GH YMVBQWY KDWI QRYIHP EWH
FRQ SR\ HFARQHV TXH VXJ LHUHQ TXH HORVBCSXHGH VXSHUDU

@V P I@QHVGH YMVEQWV SDLD 1 LODBN GHD* R ® TXH
UHSUHVHO® XQ FLHAP HQWR VX\WEQADO. FRQIDQ] DD @UR
SO R HQ HOGHWOR
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' XOHVDQG RI LHFH XQ SXQVR GH HOWDGD GH FDSLVIDO
H FHSFLRQD® HQW EDNR SDLD XQ DFVIYR GH KRVSIVDOGDG GH OXWR

FRP SGMDP HQWA JHWIRQDGR

" XQHVDQG RI UHAH XQ SXQWR GH HQADGD GH FDSIVBCH, FHSHARQD® HOM EDVR SDUD XQ DPARYR GH KRVSIMBOGDG GH IR FRP SGMIP HOW J HVARQDGR
+ DEMBARQHV GH KRWO SRUXQGDG

9LV SUYDGDV FRQ P IQLSIVAQD SRUXQGDG

( W HMAKRXUD GH FDSIVBCSHLP W D &V LIQYHU/RUHY DFRHGHUD XQ SR\ HAVR GH KRVSIWAGDG H SHUHOADCSWHP IXP FRQ XQDH SRVANQ GH FDSIWATP MyGD
| DHOMOQGR @ GYHUMLLIFDHPQ P HOWDV LHGXFH MJ QU LFDWYDP HOW HOUHVIR D @ EDND

( QFRP SDUDALQ

%D -QGRQHMD / RV DPRYRV GH KRVSIMBOGDG ERXWI XH FRP SDIDEGN QRUP DB HOWM UHTXIHUHQ SRUXQGDG DP HQXGR EDVR HVWKRMLDV GH
DUHQGDP HOR GDVHKRG FRQ LOFHUAGXP ELH UHIX@VRUD)\ |®f LEIQGDG @P MIGD GH VDIGED

' XEEL ($8 / RVDPWRV GHKRVSMIOGEDG R UHMGHQRD®NV GH P DUFD | UHEXHQWMP HQWM VXSHIDQ RV SRUXQIGDG FRP SUP IHQGR ®V
UHQGIP IHQURV GHVGH HOBUQASIR GHELGR D ®V DRV FRWMV GH DGTXIMALQ

' XQHVDQG VH SRMEIRQD FRP R XQD LQYHUQ GH DO H LEHQAD GH FDSIMIO GRQGH BV LHRUDRY HAEQ P SXODGRY SRUEDRY FRWMV GH DGTXIMANQ\ UHQGIP IHOWR
RSHIDWR HQ OJ DUGH DSDDQFDP IHQUR DI UHMLYR R SUHARV HVSHREXOWYRY
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" XQHVDQG VH EHQHILAID GH XQ P DUFR BUDO. GH SURSIHGDG VU@ER TXH LQFO\ H
3URSIHGDG SBIQD | HKRG

5HIMAR FDIR GHONM® GH SURSLHGDG
5HSDWIDApQ FRP SGMY GH EHQHILHRV\ FADSIMBOMHIYQ @ G\ P DURTX

( WD VAKX PXULD FROADWE QRVBEGP HOWM FRQ

%0 CRQGH &V IQYHURWHY H WDQWLRY GHSHQGHQ SUQASDE® HMWA GH DREXHLGRY GH DUHQGDP IHOR @P MBGRV HQ HOMP SR BDUVWHKRG
' XEE£L GRQGH @ SWRSIHGDG HWAE UHMWIQI LGD D] RQDV GHMJI QDGDV\ VXMW D FDUI RV DAHRQDBN GH VHYIHRV FRWMV LHI XOMRURV

/ D SURSIHGDG UIHDOH XH D @ VHIXUGDG GHIDPWYR D @UR SO R @ SOQULFDANQ GHKHHQAD\ @VRSARQHY GHVDIED ® TXHKDFHTXH' XQHVDQG WD
SDUAEXDUP HQWM DADRAYR SDLD LOYHURUHV IOMIMARQDBN\ GH DUR SO R

be>€8L>8€ Bxb€ >KE x LBe>be

' XOQHMDQG RSHD EDR XQ P RGHR GH JHVWIQ IOMIWDGR\ HIIFHHQM FRQXQDVBULD GHIHWIQGHO  TXHFXEW

* HVMIQ GH DI XIBU\ P DUINHWOQY
BHUERV D KX«\VSHGHV\ RSHIDARGQHV HQ HOAMR

6HWHARV SYEGRV P DOMQP IHOR\ FRWMV RSHDWRY GDURV

* UDHDV D FRWMV OERWDEGY FRP SHWAYRV\ SUHARY HOHU «\WARV P RGHIDGRVHQ 0 DUXHRRY &V FRWMV RSHIDWYRV [ IRV SHIP DOHAHQ HVAKXRXIUD® HOW EDRY
(WR SHP W TXH HOBWR\ HAR DEDORH HOBXQWR GH HT XITEUR FRQ QLYH®N GH REXSDHUQ VI QUIFDWYDP HOM P £V EDRV TXH DRAWNYRV FRP SDWDEGNV HQ YDQR ' XEEL
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/ 8 EIFDGR HQ @ HQWDGD GH @V GXQDVGH (W &KLIDID ' XOQHMDQG VH EHQH LEID GH
8 QD RIHUW® H WHP DGDP HOW @P WVGD GH DRIIP LHQR SUHP [XP
8 Q GHVDUR@R FROARDGR GHELGR D UHMFARQHV DP ELHOWGN\ JHRIEILEDV
' HP DQGDIP SX®ODGD SRUWHWRY GH ELHQHWEU YIDVAV H SHUHORD®N HYHQRY SUYDGRV\ \WUMVP R FXGXUDO

( Q AIDUGH GHSHQGHUGHOMUWP R GH DOR YRAP HQ HCEHU LOGH UHVRUOR GH' XOQHMDQG HWE LHVSD@DGR SRUXQ SRGHUGH 1 INAPQ GH SUIHARVIP SXODGR SRUD
HVADVWH & TXHP HRW O AMREIDGDG GHGE' 5 WULDP HGD GDUD \ @ YMELIQGEDG GHOHQGP IHOR D OUR SO R
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" XOHMDQG HWE HMAKPMUDGR FRP R XQ DRWYR RUHQUBGR DA G GH FDND FRQ DSUHADANQ SURI UHVLYD GHOFDSIMBAP SXODGD SRU

0 DGXUDANQ GHOGHWMOR
&UHAP 1HOWR GH LOI LDHVAKPMLDV\ \WUMP R HQO DUXHFRV

&UHAHOW GHP DQGD GH KRVSWBIGDG GH EDD GHOMGDG RUHQWGD D H SHUHOADY

( CBRWIQADGOGH VDAGD HME LHVSDGDGR SRULQWAUKYV GH LQYHURUHY HXLRSHRV GH 2 UHQM 0 HGR\ GHOHRARUAHWG! FRQ YDRUWDHRQHV IP SXQDGDV SRUWDH| D\
SRVHRQDP IHOR QR SRUHFRV HVGH-XOWYRV
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